
Ml FAYORS HEW TAX BILLS

Ml.'Xl.Vfi I ll ENI TASCE LEVY
i wish secfbeh hebts.

Goirrtinr l l.lltfl) lo Sfntl Mrsstgr
t reins Hoth Mills- - Ttiry rr l'p for
1 I rasaei In Srnatr- - Ytnulil Tup

? iirl' lloml llutlnrm a I.I t tic.
iluly 3 Financier- - generally

t,'. .1 In tho nttllmio of Gov
jvt tins weok i o.tpeoUxl to nond

t:- -t .;' to the Icgi.-atiir- n urging
pr :; a 'tion on two ta tueasiires which
th (I'XTiior behoves arc the mont nt

i'otit.trui'tivt inousuros of the
jirwiH er-cio- tJno of tliowi provides

n- - the p.k.vtr.r nt of n State la on wcureti
tiebt!. u"l thr other wipe out the pyrtcm
pf rlotiM" luxation inixiol on estates
fihjeof the inheritance tax under thy
law of l.vi rear.

pth . f these bills are on the order of
final pv-ifi- in the .Senate mid as oon
m they i.ui In; perfected will lo enacted
into !aw The secured delit bill provide
fcr the payment of a tax of one-ha- lf of I

r,.r "'tit to the. State t'omptroiler lv
mean ''f a stamp similar to that used nt
IT'fent t'- - collect tho stock transfer tax.
Tho hw provides that any person may
tke or 'end to the office of tho State
Comptroller any secured delit or a de-

scription of the clnht and may pay the
State a tax of otic-hal- f of 1 per cent, on
the f.nv value under such regulations
6 th lomptroller may prescribe. Upon
receipt of the tat the Comptroller Is to
intWs.' the secured debt and give a pt

for the tat. certifying that the
dfbt is exempt from taxation for

fill otbr purposes, Hy "secured debtH"
the new bill means the following:

Any bond, note or dobt secured
hv mortcace or real property recorded
in any Sute or county other than New
York; all bond, notes or written or printed
fhlicntiens tho payment of which i

secured by a mortgage or deed of tnifj
of real or personal propertv where the
mortgaco or deed is recorded in some
place outside of the State; all bond form-m- i

tun of a series of similnr londs
which aro secured by the deposttM of
tny aluahle fecurities as collateral
t vuritie for tho payment of such bonds,
aai bonds, debentures or notes forming
part of a series of similar bonds,

or notes which by their termi
fj not payable within one year from their
dat of ifsue and the payment of which
if not secured by the deposit or pledge of
anv collateral security.

The taxes imposed under this newarticle
are to be paid into the .State Treasury and
a- - to l. made applicable to the general
.Htt fund. It is estimated that the pro-re- "!

of the proposed tax for the first year
will aggregate between f4.C00.Mn and
IVAV As the tax after the first year
inapplicable only to the new issue of lxnds
tho annual rate will be considerably less
than th estimated amount for the present
ye-i- It is pointed out that New York
ntv the principal liond market of the
I nited State and that the State receives
no return from the enormous business
1' believed thit lvnd to the amount of
$;.'in.neo,ooo arc sold nnnuallv

Th other tax bill which will be parsed
fhl ek will suhstituto a new rate on
inheritances for those provided in the
Hill paed nt the extraordinary seslonHt yoar Kxperience has shown that
hundreds of million in securities have
hr-o- withdrawn from tho State a a re-
sult of last year's tax, and it Is tlv desire
rf the present administration to sub-Mtut- o

a rate which will yield a fair in-n-

and at tho same time remove the
fature of lat year's law which have
hern deemed unfair

III HE COTTOX CHOI' PROBABLE.

uotrrnmrnt 1'rcdlrtlon of I4.425.Imio
The lliimlrctl I'ouncl Holes.

Washinotos-- . .Inly 3 The crop re
porting board of th bureau of statistics
of tho I nited States Department or Agri-dltur- o

estimate from the reports of tho
correspondent and agent ot the bureau
'hat tho condition of tho cotton crop on
Jun 25 was W.I per cent of normal as
iimparH with Sl.H on Mnv 23, 1811, h 11 7

n Juno 25. 1910; 71.0 on .In'ne 25,l(w,and
V) the average of the last ten years on
June '.'5

"Tnpansons of conditions by States
folio

June 15. Stay . 7 n yt.
1011. 1911. 1010 inou jf.

MrfflEM . m .(f si 71 A2
North Carolina. st S3 "J 7 HI

( arollna.. ai 77
Oorrla m 2 70 an
"'lnnds M M M
Alabama wa 01 M CI :u
WWlMtppl. ... . si aa ai CI 7l
l'iHana . . .. so ei 77 TS

aa M M fO
rkAllus. . . an 77 7a H

S7 'A a: M
MKo'irl HI VI M M M
fuhoma. . 7 J M M
' tUfornla. tin ft--. 11.1

oltiil .Stat. as : ;i 1 to

The. report of th fiovernment indicates
th.v the cotton crop will amount to
II 4:.".ono bales of .V iiounds each, which
- a full million pounds in excess of the

record crop of 1104 The area of thorotton
crop, amounting to 3!j,nco,ooo acre, is the
h.ii for the Government's calculation,
wuh a deduction of l.ono.OdO for abandon-
ment The estimate indicates that the
crip will run at the rat of 202. 8 pounds
to the ncrp

rhro ia a considerable improvement
fhwn above tho report made for Mnv
5S last, but the, Government points out
that August and September nre tho
ntiral months in cotton growing and

that estimates in July tnu6t be taken
itijoct to conditions which may arise in

thoK months
Th report was better than cotton

tMlators had believed to bo possible.
Tr. figures were the highest for July that
ha"-- j out since 1&98. Tho brokers

arr.e out in force at noon despite the hot
day so that they could find out what the
t'"'rets as figured by tho Government
wfar.

Pr 'es were not greatly affected on the
' ' Exchange by the report. Thef .- had beon discounted in tho selling

' tent and in the drop in prices of' three weeks. Prices had lowered
1' r before the rnport appeared but
b.Lif speculators put-he- them almost
oa ' a;ain before the close of tho market.

"I WHITE IXniCTMEXTS XCl.E.
Cniirt HoirH l,o ngelr I'mrntment to

lime llrrn Improprrly Mntle.
An(.klki. July 3, Iudg frank

V - d.iv ordered that tho indictments
' i igHinst Hert H. t'onners, M. II.

tul Ir,i Bender, chirging them with
and oxplofling dynamite in" II .. f Iiecord. bo quashed.

H i ttivt region 1V)7 of tin Coli- -'

" . odii hid not been complied
n. Ui- - i"fcnd.itit gain Itttlo by the

'1 .bulge Willi) ordered thit the
' t.M resiib uittd to the Ortnd Jury
' lu-ir.- it Attorney or that it bo

t i,.,r. ,1 Magistrate.
.I- - fei'l :rtf were remanded to the

' -- iv th Sheriff in default of bond
- itn f 21.uio eich mid they nre

I ho section which in the
f .l.,rb-- e Will. w,m not complied

re 'iPhidcrirg n clnrgn ngainit
r.,,1, ii ., foreman of 11 ( r.md Jury"
' ite tn th'wi liniiPiil the tnntter

ivm ieri'ii and tlin pe.-o-ii to lie !

'"I wi'li nn oTonco hi cotinoctlon
ih iti.il lir'- -' tiny member of tho
J nr. . hu li 11 rti'ii of mind in

"tn .,',,. vfooi cither p.irty which
" t i,,i fiom iic titn; imp,irtilly

" pr.- - ivli to tho subs intnl'' tm to retire, nyvioli- -
'l.i ... i.r,., ,v the foreman or any

e ..r ih.. t.rnd Jury 1 ptini-hibl- o

' ' .rt ,1 roiter.lpf."
'" "v s for tho ilnfendirits wero busy

inp-ri- ng itiiilir ntticks on the
lent, agrtinst tho McNamara

r- - 'Inch chirgo thorn with com-- n
(, dynamiting of the Lou An-- T

" r uridine and the murder of
. trnployoea. '

VOSStP OF WALL STREET.
People who took the trouble to tranilatethe effect of the decision of the Interstate

j omtnercA t ommllon reducing the 1.hth alley Hnllroad Company's coal rate
Into Mutual fluure brouifht out the fnctthat the lo In revenue based on th inn.na shipped In iwa would amount to I2;,.
WW. Hut u per cent of thl will accrueto the Ihlgh Valley t'oal (.'ompany, con-
trolled by the railroad compiny, lnie what
will b lost in tt e reduction of rates bv the
railroad lumpanv will be made up by thecoal company The net los to the railroadcompany will therefore be a matter of
uuiy ie moiiami Hollar. It la now
thoucht Hkelv that other authraclte roadwill voluntarily make reductions ,.n,.
Jpondlne similar suit has been penrllnn

nBm,t tie Ickawatina.
I he lo In revenue liere, however, would
kto to the Delaware, Lackawanna andWestern ( onl fomp.iny. the proportion
of Independent tonnage handled by therailroad eompany helni; about I per cent,
1 ven in the cae of t he .lersev Central, which
nAS till.... ...rnnl.,l,, ,,,nf . I

ininpany, ine loss" i in.i ieo at not more than a few hundredthousand dollars.

Will, ih . ....rn'uin e eicnantre of t'd coun-try cloe,l for evtra holiday WhII streetookoH to the Liverpool .train market for. ...v..?u 01 me elect 0r weather
weekend. Wheatin Liverpool advanced 2 cent a bushel,but thl wa attribute,! to the late.t de-

velopments In Morocco, it being the Keoerrirule that n wnr care mnt Iw uccompanledby trvneth ir. the wl.eit market
The copper trade i waltlnc eagerlyrnr the Copper Producer statement for

1 tine to I,, made within a few days now,
which It expected will he the m05t fav-
orable seen In feterai month Theeexpectation were not dlcouragd hr theappearance yeterclay of the fortnl'chtly
fiures of foreicn visible upplis showing
that Kuropean stocks of copper on June
j-- j nan oecre.isea 244 ton to cn.cta ton.wnun compare with' in.1,0:.: ton nt thistime a year .iku.

The payment of July t Interest and divi-
dend disbursement wa reflected yester-
day In imuually heivy Clearing nuive
transaction. Kxehanee amounted to
Iwo.tTo.nvi and the balances between thebank to !.i;.ni.;:4, the litter belnir the
second 1.ir-e- t on record. These dearinswere all (he more remarkable beraueJlonday I a small day. tbere belnir no Stock
Kichance clearlncs on Saturday Theclearings were Indeed J:oo.noo,noo greater
than Is usual on a Monday. The high recordfor exthanEc I IMO.ir.l.Si!.. which oc-
curred on November .1, IDij, and for bal-
ances Jo.mi.tpo on October a. inn,

in contrast to the ceneral run of railroadrepona lor .nay the liurllngtonV statement
for that period showed marked Improve-
ment over precedins month. The i'.gros Increased I3V01 and net
Income Hs.i.sm ln April gross decreased
MSO.coi and In Mnrch $l,Ot;,O00. The Ches-
apeake nnd Ohio also reported for May,
exhibiting a gross increase of 2S.ooo and
a net decrease of $;n,trxi

A reolutlon adopted hr the governing
committee of the Stock Kxchanee and flrr.tprinted In last Saturday's bulletin wapulled over to a considerable degree hy
people who could not unite understand
Jii't what the resolution was aimed at It
read "Where n buys or sell
ouMide of the exchange securities that are
dealt In on the exchange and ha them
eloa'ed hv a member of the exchange the
rate of commission to be rhsrveH nnd enl.
lecteri must be h of 1 per cent " '

official of the Stock Kxrhange explained
yeterdav that the resolution meant n'lite
-- iiiiiu ira memuers 01 the exchange mu
charge the regular romnilion against I

ottfiue c.ealer r hyyers if the latter give I

up the name of thoe exchange member!
la connection ith transactions In scuntle.nteu 00 the exchange. It was pointed out
that In i:ch a case the credit of the

member was being i sed and that
there should be a proper payment for theuse of that credit Some traders had the
notion whn thev flrt a the resolution
tnat it lino ijen called forth bv the un- - j
usually henvv dealings lately iu bank Mock,
which are old more freelv out-
side of the exchange thnn in It That was.
not tne cne. however I he resolution,
which hid been pending for ome time,
happened to he pas-- d at the governor'
last meeting. The exchange ofllcer at
tached no more significance to t tha.i a
mild- cnllinff . nf... the.... ....ntlantln,, nf nl(av.lnl.n .iiriii-- 1

.

bers to the fact that in transaction of the
kira eiescrinea above there must be a proper
commission charge In return for the credit
service rendered.

resignation from the directorate of the
National Hallways of Mexico hate been
expected to reveal fully the revolutionary
changes which hao occurred in the sinern-me- nt

of tliat repub'ic since the Madern
'action came into power. Yesterday there
were reports of two resignations. The
successors nimed in the despatches were
not revolutionary warriors, however, hut
former Minister-- , in tho old (iovemment.
One of the member of the M.idero familv
is expected to go on the board soon That
fact doe not terrify local officers of the
onmpanv. who siy that they fear no evil
ooneouences whatever from tho changes
which will Inevitably come in the personnel
of the board. Their respect for the con-
servatism of the Madero family aa cap!-tnlis- ts

outweighs their fear for the single
Madero as revolutionist. Seflor Llmantour,
the Minister of Finance under Diaz, wa
the hackbono of the railroad so far as the
Government was concerned. Men con-
nected with that system have said recently
that it wa not inconceivable, that the old
chairman would be retained at the head of
tho railroad by the present Government.
At any rate those changes which have so
far been reported are notable for their
sanity.

bin's reported total bank clearings for
June at all of the leading cities of the United
States is $13,70, ts,s::, a loss of 2 per cent,
aa compared with June, 1910, and of 2.7
per cent, against 1W9. Outside of this
city exchanges showed a moderato ex-

pansion

The Stock F.xchanee's new rule about
commissions In trading for foreign account
got tested yeaterday Without that rule
London v ould have dons tor more in this
market vesterday, or so thought traders
who istimated how heavllv the 'nglih
would hue sold stocks here had not the
lute gone Into effect The fact was that
the limitation of trading to what Is called
slngio ncco' nt resulted In moderate orders,
with profits liich were supposedly even
more moderate. New York house which
bought nt the lower levels in l.ondnn be-

fore this Market opened found the demand
for their Moc'ica none tin good hero once
thin market got coins- Several houses were
thus eflid to be "hooked up" with stocks
they did not want to hold.

Trading on the Stork Lxrhange was. unlet
vestordav In tho phvc,i sense of tho lay
man 1 tun i. irom tne uumy nnicn opens
on New str.-e- t one c ould hear no noiewhat-eve- r

from the men on the Moor There
weren't very inanv men 011 that floor. Out
in I lileritrf. the Ito.lril of Trnde wns elnseH
Ihe itAciterltiir suffered more yester-- 1

l.n- - even 111 Us nev. k'ti'v sombrero than
I' ha ever hulfered Irom wind, rain hail,
Iightiiiiu: or bbzn'il ro'iiul I 0 clock it
was .;ald that the c rb had closed up shop
aid gone to the ecmntrv People who went
down to find out about It couldn't find out
for the lmpe rea ion that there vis nobody
there to find out from. '1 he curb may have
been stlli open officially, for the treftlc cop's
ropea were still up. And around 2 o'clock
a trader with tropical ancestry did venture
oit he nnd the shade line to of.'er S.noo.

bimbo Lxtrnslon ex dividend at 17 rents j

so tne euro run compieio us nay in rios-fri-

where the heat was sild to b equal to
our own, traders petitioned the governor
of the Stock Exchange to close the place
at 1 o'clock,

THE

POINTS MADE FOR REICHMANN

JVSTICE i'AdE 1XTIMATES A

imVttT OX THE IIEAItlXd.

Think! tt Is nnd Prrcrtlent to Compel
Man to Testify llefure the l.'rantl

Jur After Indlctmrtitaml Tr lllm
After That -- He Didn't ( all the lllulT.

Supreme Court Justice Page reserved
decision ywMcrday on nn application
for a certificate of reasonable doubt
in behalf of Joseph l, Hoiehmann, the
former president of tho Carnegie Trust
Company, who was sentenced by Justice
Davis to four and n half months in the
Hnitentlary for making 0 false report

to the Hanking Department concerning
tho condition of tho Carnegie Trust Com-
pany One of the chief grounds cf the
application for a certificate was that ,

Roichmann had been compelled to testify
before the Grand Jury after hu was him-- 1

self tinder indictment, and on thl point
Justice Page remarked: I

"I think it is a dangerous precedent
to allow the District Attorney to indict
a man and thon bring him beforo the
Grand Jury in a sort of Inquisition.'

Stephen C P.aldwin, nrguin the cae
in behalf of Kelchmann, said that tho!
record shows that the case i bristling
with exceptions taken in behalf of Iteich
mann involving not only basic question
or law nut "the moat elementary and
fundamental personal rights " He said
that tfter Hoiehmann had refused to
answer forty questions when he we.s
called before the Grand Jury in the Hyde
case cn constitutional grounds Justice
Davis directed him to answer. He wa
questioned on ono point in the indictment
against himself, the tiso.non loan of th
Northern Bank to the Carnegie Trust
Company after that amount of city money
nan oecn deposited in the tormer .Mr
Italdwtn said that the Heichmann case
is the first on record where a District
Attorney ever attempted to attain the
examination before trial of a defendant
who had been indicted.

Mr. Haldwin insisted further that the
quarterly report in which Roichmann
was found guilty of making false state-
ment. did not have to b made in the
first place, because under its special
charter the Carnegio Trust Company did
not have to make reports quarterly, cm
other Institutions do, butonlytwicoayecr.
He also contended that the guilty knowl-
edge that the report he signed contained
false statements had not been brought
home to Roichmann and that in the case
against the late Frederick A Rurnham
an indictment was dismissed against him
because he didn't have a guilty knowl-
edge He objected alo because a letter
written by the late C. C Dickinson to
Reichmann. in which the writer said that
check kiting had been going 011. was ad-
mitted in evidence, since the writer could
not be examined nnd the jury might
conclude that Reichmann had a hand
in tho kiting. On the other hand, the
letter was sent by Reichmann to the
Banking Department, Mr Baldwin said.

Assistant District Attorney Johnstone
said that where Reichmann made his
mistake before the Grand Jurv wa in
vieMing on his constitutional privilege,
heichmann would probably have been
punished for criminal contempt in re-
fusing to answor after Justice Davis
had told him to do so. but had to take
that chance, and the higher court wouid
have sustained him in his refusal Anv-ho- w

this statute wns pased to protect
witneses, not criminal

Cotton llrnker Suspended.
Delo (' Mellen, who has an o.Tice at

42 Broadway, was suspended yesterday
from the Cotton Exchange for failure, to
meet his obligations It was said thnt
Mellen's failure did not invoho more than
ft.OfVi and that hi Cotton Kxchange sent
would more than pay up Mellen camo
to Now York from New Orleans a s

ago He was a floor trader, doing
business at time for Carpenter, Itaggot A
Co. His failure did not involve contracts
other than his own

MAIIIXE IXTELUCEXCE.
1

UtVIATrnK ALVIN'tC TRII PAT
S'ia rises 4 23 Kun 7IO Mooni'ts 12 Pi

niOII CIIK THIS DAT.

Sandy Hoot. --1 1. Gov. 1 land 22i llcllGslc 4.1B

Arrlred- - Mommy. July 3.

Ss The? pis. narba-ln- Jim- - T5.
s Verdi. HarhsdoA. Junr is
Ss Bonaenuirr. Port Antoatn. Jun 27
s Marl' dl CJInrilo. Port Antonio, Jun H.

Print McSniund. Kingston. June "
. Made lrnc fo; t Morant, June ;s
S It J&rri. Hara.Junr 5.1
ss M f. Holm, Port nf paln, June IJ.

s IWmudian. llrmuda. July 1.
.'s Kl CM. liaUrston June 17

Anlllle New Jun" J
Ss Oseerhre. Jarnnctlle, June a).
sXaame, Wilmington. Jul 1

.vs Manna I lain, llalurrorr, July I,

Anaivro on.
Ss HelHg Olav, at ChrlMInAn1 from New

York
h Allantnn, at Krerce.ntle from New York

Caledonia at GlaAgew from New Yorlc
5s llorwIrW Hall atTatrahuanofrom New York
Ss Verona, at Naple from New York

Kurnpa, at Naples from Nes York.
Ss l'reldent Lincoln, at Hamburg from New

York
SsKalserln August? lctorla, at llamburr

from New York
S Bluecher. at Cherbourg from New York
.is Kronprlnzessln Cecllle. at IMymoutft from

New York.

clLiD rnoie roaaiov roars.
Ss Indian Prince, for New York from Duenos

Ayrea.
Si Hesperus, for New Y'ork from Shield,
Ss Narragansett, for New Y'orU from Avon-mout-

Ss Perutla. for New York from Leghorn.
Ss Arabic, for New York from Dueenstown.

ovToct.NO aiEiufmra.
iii To nrj.

Afalj Vfiatts
t'fue. .S'aii.

Kronprlns Wllhel-n.nr- f men SWAM 10 Kl A M
tcynaam. nourraam. . . 10 m it
City ot St. Louis, Savannah .1 00 P M
Aracr.r, Jacksonville . . 1 v V M
Hamilton, Norfeli. 310 P M

.s'llf To morrov,
Msuretanta, l.b erpool a ,m A M nnoA M
Aintlna, Ame lOfA M 1 co p .M

Pntlsrtelprla, a t.uss ro a ,sn a M Win M
America, Naples . ... 11 (i M
Santiago. Santiago. . 1201 M
Nueces. (ialvcAton . . 1 1 P M
Mon us. NcwOrlcan! liii M
Alxonquin. Jarl.nnlllr HOP M
Princess nnc. Norfolk 3Ul 1 M

.s'd lnursivj. lulu a.
IjcTouralne. Hare 7 no A M 10 00 A M
Ilremen. Hrem'n 7 01 m 10 00 A M
llsperana, llaana HO) AM 12 () M
Santa Marts, Colon UJIAM i:noM
llnghendn, Pcrnamh'ico 12 00 M 3 GO M
Atlantis. I'orto Plata . .SCO AM a 00 a M
Tanrmlna, Naples . . 11 ro A M
I'nli'd Mai's. Copenhagen. . 2 ro p M
1 ranlum, Hotlerdam . .

Jefterson, Nurfolk . ... 3 on P M

! imomimi atrwtsuirs.
Hut 7" iiiiv.

Chesler . Antwerp June, 14

Nuwanee I.I' erponl June l
TrttejA. (illiraltar June 17

Nnece llruiiM.'Icl. June M
Poudani Hotterilam Jt'nr 24
llirnlalr si l.lirla June
Illo (iranile. llriintwlcli Junr ?o
Kaiser H'llhelai liremrn June-- it
San tileriln. Napier June ;j
Mnntevhlco llaaiii July
San Jacinto i.ubeitnn June 2A

Willi al) Jaelisotu Illo. June JO
Arapa'.ne Jacluon llle . Jul) 1

Hut To rrn-o- u'

Mnllkr Palermo . June 2.1

Vina denies Itlu Janeiro Ji.no H
Clv.ie !!nt;tiin. June :i
Curll) !ii Nipe. June Ml
Simla Klnrston luno .10

I.amta?as 'lanipn. June Tn
1,1 (ialii'tcn June 2

Actrlalle Southampton Jun :s
Minneapolis London June 27
lieulrhlnd itan ki Hotlerdam June
Alllanca Crllobal June 20
trtapan Colon June it

Klorlr'l Halifax July 4

M Irene St I.uela . . June :.
Creole New Orlaaos., July 1

ID Marconi nireleM.
Ss pondsm, for New York, was M7 tntlcs ctit

of Sandy Hook aUM A, M ysstcrdsy,

SUN. TUESDAY, JULY 4,

THENl1lbRRTRlSTC0imNTf
26 IKOAD STREET
OTto BANNARD.

IIARntlVA V
rnrDrntnc'j tionsE. ' f Viet rnsidesta.
tuntlEHTW. M0D.8C. Srctr7 , .

OTTO T MWAXn
a nraptNO nr.RTBON
JAMK.S A. B1JIIR
JAJtrsr. rouiATE
nor.rT w. .i ronrsr
Jons n. iiennir
T.t.llKBT It. HART
JOSl.fll p. IIRACF.
C'IMRt.MK IIACKNE.S8
JAMCS N. HIIJ,

T. VtsfWr,Trn

TRUSTEES.
r. k norrsTor
ARTllm miTlM JAMrS
ntKIKRIC B. jfccilNCS

CHAUNCXT KKir
WOODBCTT LANOTJOy
jobn . urrcnixi,
JtMZR PARHXtJOl
QEORUf W. TBIXTSS

Statement of Condition at the
RESOURCES.

Cash in Office and
Banks $12,492,271.03

Loan on Collateral.. 28,42M0fl.24
mils Purchased 4.818.M7.47
Stocks & Bonds 19,182,699.27

(Market Value)
Bonds and Mortflaftea 2,213,075.00
Exchanges for Clear-

ing House 2,221,406.13
Interest Receivable 385.WS.30

$65,739,419.44

Member of The New York

14 NAVY MEN FORCED OUT

OEFICEHS II AO TO HE ItETIHEO
I XOEIt THE LAW.

Vacancies Natiirall) Occurring Mtmtirreil
Onl 311 In the iear anil 4U Me

Thoe "IMuckeil" rr
I'rnmotril l.lrut.scninies llraileOut.

Wahiiinoton. .Inly .1 Fourteen naval
officers hnv been placed on the rotirod
list hy direction of PreMdont Tnft, upon
tho recommendation of tho elimination
board of Hear Admirals, In nccordnnce
with tho personnel net of March 3, 1809.
This is tho largest number of officers over

pluckud" undor this law The officers
who hnvo been retired nre.

Captains, lletiredns Commodore -- .laaiea
T Smith of Wadeshorcr, N ('..commanding
oftlcer of the recel Inn ship Hancock, .lohn
T. Netin of PetiHicoN, I'll . until recently
commanutna oftlcer of the battleship

ltotwrt I' Wipe of Davenport. Ia ,

senior member of the Hoard of Survey of
iesse! on Pacillc coat. nn'l Marry I'helps
of Jersey City, on ceneral court-marti- al

duty at the New York Navy Yard
tomman'ler. Itetlred a Captain --

Patrick Hiiurlean of lhiny. N. Y .

commandinc oftlier of the naval tralnine
tation nt Newport. It I Harold h Illtie

of HonliiiK tirean, Ky . commanding ofllcer
ot the mipplv ship lilacier. Krfw.ird T.
Uitlierspoou of Buffalo, N Y , commiinJinB
officer of the traniort Pralrle.nnd John It.
IMie of WahitiBtnn, I. C, executic officer
of the battleship New Hampshire.

I.ietitnnent.t omtnanders, Ketlred ns
Commander John II Kowan of Phila-
delphia, I'a , eseeiitise ofllcer of the battle
ship Maine Mfrcd A Pratt of Sycamore,
111., who ha neon on sick leave since August,
IPIO; Ernest K. Kckhardt of VIconin.
eeciitle ofllcer of the receiving ship Inde
pendence, nnd Hcr.try T Haker of .James-
town, N Y.. now on duty at tho naval

nt Cavite and Olonoapo, P I

Lieutenant. Itetlred as l.leutenint-Com-mand-

Semmes lieade of Maryland, who
I receding treatment at the naval medi-
cal school hospital, Washington, 1 C,
and Itoland It Itlgg of (ireenwich. Conn .

undergone treatment at the nial hospital,
-is Uiltr.as. Col.

Tho naval personnel net, under which
the retirements wero made, was designed
to create ,1 steads flow of promotions,
so that officers will nrnve nt command
rank earlier in life nnd also to prevent
stagnation m the lower grades '1 o enrrv
out the-- o objects .1 board of five Hear
AdmirnK to ho npointod annually in
tho latter part of June, was empow'ercsi
to select n sufficient number of officers,
not exceeding fifteen, for compuNory re-
tirement to create, together with the
naturnl viieancie and vnltintnry retire-
ments, n totnl of forty vacancie"

In the last year there were only twenty
naturnl vnrnncie through death nnd re-
tirement In nddition sic officers ap-
plied for voluntary retirement This
made a tot.il of twenty-Ki- t vacancies, nnd
the elimination lonrd had to select four
teen officers to carry out tho tortus of tho
law requiring forty vacancies nnnuallv
Tho unusually small number of natural
vacancie and voluntary retirements modn
it y for the elimination lioard to
"phick" fourteen officers ljtst voir only
threo were selected for compulsory re-
tirement The officers selected for com
pulsory retirement receivod nn advance-
ment in grade, the captains going on tho
retired list ns which grade
is retained only on the retired list

I.ieut Hemmos Head" was on duty on
tho yacht-Mayflo- and' was
also a nnvnl aido at the White House,
During tho latter part of December, ltmfl,
ho was thrown from a horso and hia spine
was injured Ho haa been under treat-
ment at the naval medical school hospi-
tal in this city since the accident
His compulsory retirement will operate
to advance, him to the grado of Lieutenant
Commander, promotion which hia injury
would hnvo provontod undor ordinary
circumstance's.

FBEYER CRITICISES COVRT.

Appellate Division to Review Contempt
Case Against Lawyer.

Adolph Frcrer. the lawyer who was
sentenced by City Court Justice La Fctra
to five days in tho Tombs and to pay a
fine of K50 for contempt of court, and who
failed to got off in habeas corpus pro-
ceedings beforo Supreme Court Justice
Hcndrick. obtained a writ of certiorari
from Justice Erlanger yesterday for a
review of tho proceedings by tho Appel-
late Division

In his petition for tho writ Freyer said
that Justice La Fotra "by his conduct,
actions and manner of sposrch wa en-
deavoring to prejudice- - tho plaintiff's
ca-- beforo the jury, and repeatedly
showed his hostile attitude aspunst mo
and the plaintiff " Freyer said that the
conduct of tho Justice was for the ex-
press purio"i of prejudicing the inter-
ests Froyor was rctuined to protect

Freyer eaid ho wanted tho case heard
by the higher court because! many of hin
clients nro afraid, ho is in disfavor with
courts and Justices ami aw afraid to st

their interests to him

tt.XXKS LIKE I'OSTAL SAMXC.S.

010 Throughout Ciumtr) Hair Qualified
to nrcphe Them - More Asklnrc.

Washington, July 3 Tiie opposition
of hanking institutions to tho postal Hav-

ings sytitem seems to be entirely clisap.
ponnng. According to n statement is- -

Biitsl by Postmahter-Oenora- l Hitchcock
y the banks are showing increaed

interest in th" system
Tho applications of D.V banks through

out tho country to tpialify as deoitnries
for (iostnl bavinga funds have already
been approved and additional applica-
tions are being approved at the rate of
about forty 11 Jay.

ine treasuter in tn unitea .tate.s now
holds bonds valued at more than $1,000,000
which have been forwarded by depositary
banks to secure the postal savings funds
to bo deposited with them. Among the
post offices designated to-d- to receive
depoMtt. on July 27 are Bath and Wuvcrly,
N. V.

1911.

WAi.TntjiNM.vria

commodore,

President's

t nARUS K. TIAYDOCK,
AiTTiui si irnir.s. AaM. SsrrtUrtn.
II. WALTER SUAW.

torrv s pm itsr. PARMALTErrvnrTr.r)iut n. ram'Olth
NORMAN B RKAM
R ATMAR SAND
Jlt'Uni 1. SinCfM
JOIIN W. OTTRUSO
1AMESI srrnXMAN
F.RNST TItAIJfANN
UTLES niXNIT

Close ef Butineu June 30th, 1911

LIABILITIES.
Capital Stock $3,N,00.M
Surplus and Undi-

vided ProOts 11,184,103.84
Deposits 47,716,179.84
Cheques outstand-

ing 3,632,292.19
Reserved for Tates. . 150.OH.00
Interest Payable 56,839.57

$65,739,415.44

Cleartaf Houe Association

COBWEB CLVB ItAlPEIt.
Poller Arrest Alleged (spiders and Ileleue

the Files
Deputy Police Commissioner Dougherty

with Lieut Jones, the pistol ejpert of
the Department, at his heels, led twenty
men tip to the third floor of the Polo
Athletic Club's building nt 129th street
and Park avenue yesterday afternoon
and told tho man vrith the axe to break
down a door upon which was written
"The Cobweb Club "

Tho door went easily and behind it tho
police, found 200 sweltering men who
made no effort to escape, There were
racing charts on the wall, but the usual
blackboards and telephone instruments
that well appointed pool rooms boast
were missing Tho police say that the
Cobweb Club was a handbook affair i

Everybody's name was taken nnd then
from the crowd two men, James Fletcher
of ISO West 129th street nnd Allien Cohen
of 114 West .Sixty-nint- h street, were
sifted out charged wit h common gambling,
while four others went along in the patrol
wagon to tho Knst 120th street police sta-
tion charged with aiding ana abetting.
Tne rest were let go. Koike along Park
avenue missed the raid proper as the Cob-
web Club Is more or loss secluded, but
everybody in tho neighborhood got in
at the finish and stood in front of the
atation hovso for some hours. The
Cobweb Club simnlv leased its rooms
from the Polo Athletic Club and had no
affiliations with the latter

MAWILLE MAHRIEO AC.AIX.

He and IILs nrhle Jo to .lersey city for
a Second Ceremon).

Thomas F. Manville. Jr . son of Thomas
F Manville. the Asbestos Hing,
and Miss Florence K. Huber of 143 West
Fourth street, Williamsport, Pa., who
were married by Alderman Drescher
in this city on June H. were remarried
yesterday at the City Hall. Jersey City,
by Justice of the Peace l'ichard Vree-lan- d.

clerk of the Board of Finonco.
Manville said he was 23 years old and

lived r.t the Belnord. Hroadway and
F.ighty-sixt- h street, Manhattan. His
bride gave her age as 22 Vreo'.tnd re-
ceived a fee of 5. The witnesses to the
ceremony were Tom Kittrick, a clerk in
City Collector Moore's office, and Peter
Devine, deputy collector of arrearages
of personal taxes

l)n Saturday night, when announce-
ment of his marriage was made, Manville
said tht.t his father would try to have
the marriago annulled on tho ground
that he was not of age and he intended
to have a second ceremony In Maryland,
where, he said, he understood that the
riuestlon of age would not affect the
validity of tho marriage

8.M.TIMORK. July 3 - Mr and Mrs
Thomas Franklin Manville, Jr , took an
early train for the North this morning
after coming to Haltimore to get remar-
ried and finding that they could not
They found that they must be of ago or
have their parents' consent

COXtUtESSMAX IX A FIGHT.
Ta)lor nf Alabama Has a Itotv With An-

other Vcstrma,n of Ills Church.
rKMorou, Ala.. July 3. Congressman

Cieorge W. Taylor of the First Alabama
district nnd L. A. George, a prominent
business man, were arraigned in police
court this afternoon for engaging in a
rough anil tumble fight Sunday after-
noon just as they emerged from the
Trinity Kpiscop.il Church whore they
had been attending n meeting of the vestry

It seems that during the vestry meet-
ing there was a heat eel colloquy between
Taylor and George over some question of
church iolicy. Trouble was averted
in the vestry room, but as tho two men
emerged from the church they began
lighting in the presence 01 their fellow
vestrymen and tho rector. Congressman
Taylor is more powerful than Cieorge and
the latter was knocked down several times
and badly pummelled.

The rector and the other vestrymen
finally separated the combatants and they
wore placed under arrest. The case was
postponed in polico court this afternoon,
it being understood that efforts are being
made to bring about a reconciliation.

I SCII.MITTBERGEII IX ERROR.

Counsel for Arcused Policeman 8at In
spector's Urography Is Hronc.

William E. Murphy, counsel for Police
man James Hoolihan of the Greenwich
street police etatlon, who was up before
Fourth Commissioner Dillon at Police
Headquarters last Saturday charged by
Chief Inspector Max F Schmittberger
with neglect of duty, has filed charges
with Commissioner Waldo alleging im
proper testimony on the part of Schraltt

berger
In his charges Murphy savs that

Schmittberger testified under oath at the
hearing last Hnturdoy that early rn tho
morning or July 17 he and Policeman John
Cramer walked through Thames street
tuwnrd Broadway until they reached
Temple street 'I hero .Schmittberger re-
mained nnd directed Cramer to walk
through Temple street, while he waited
until tho policeman's return, when they
walked toward Broadway Murphy says
in his charge that this is untrue as Temple
street does not extnnd as far as Thames
htreet, running only ono block from Lib-
erty to Cedar street, and that it cannot bo
seen from Thames street

YOl Sit COFFEE IMOHXF.U.

Han's Cries I'nllni-r- d by nisenrr of l'p
turned lloal and floating Clothing.
Mr.rilUKN'. Mass.. July in

each other's urms tho bodies of Henry
Lacr.s and rivi llurkhardt, both of
Idwrpiico, wero found in tho Merrimaa
Itiver near here

The young people ivent out canoeing
last night . Late in the evening other
canoeists on the river heard a mancalling
out: "Let go' of my throat." A search
for the cause of the cry resulted In tho
discovery of the overturned canoo, the
young woman's hat and the man's coat.

Lacasse, who was. n well known V, M.
C. A. basketball player, was 21 vears old.
Miss Burkhardt was 19 yeure old.

Custody of Securities
Tho Trust Department has complete facilities for
the safe-keepin- g of securities deposited in its care.
Dividends, coupons and bonds arc collected when
due, and the proceeds credited or remitted on order.
Instructions for tho sale or delivery of securities
or the reinvestment of funds may bo telegraphed
or cabled with certainty of prompt attention. In
order to keep depositors informed of developments
affecting their securities a constant watch is kept
for notices of called bonds and other material
information.

This service, for which a moderate charge Is made. Is of
special convenience to those color out of town or abroad.

Trust Department

Guaranty Trust. Company.
of New York

28 Nassau Street
Fifth Avenue Branch, London Office.
th Ave. 43d St 33 Lombard St, E. C

Capital and Surplus, $23,000,000 Deposits, $163,000,000

CHARTERED IS66

Brooklyn Trust Company
Capital 81,000,000 Undivided Profits 82,307,223

Manhattan Office
Corner Wall Street & Broadway ,

Chicago, Burlington & Quincy
Railroad Company

Dearer Emteruion Four Per Cent. Bondi,
Do rebrrj I. 1031.

SEAt.KD I'HOl'OSA IS addrnised to the under- -

timed t Its. ntlre. '.JS Deonhlre .Street. Doaton.
Musi, and enriomed (on on nine ot emelorei
"fropoMls to tell C. t. & O. It. 11. Co. Denser

llon.li" .rn.l.hr. ltPO'l vr.ti tl.VTII.
TKN O'CLOCK A. M. FltlDAV. Jt'LY II. IPH.for
the ule of above named bond, to the trunee.
TO AUSOHh T1IK Sl'M Of One Hundred and
mmy mree mousano. su nunarea ana amy-thre- e

Dollars and Thirty-seve- Cents itliS.
rAIStl.Olt ANY FAIVrTIIKREOFln accordance
with the agreement dated Ilecember 1. 1M1

Proposal will he opened and siiccetstttt bid
declared July II, IBM, ND INTTHEST OX AC- -
ii:ptei bonds wii.u ckasb July is.

TheNewEnglandTrustGompany
TRUSTEE

Itj" D. R. WHITNEY. rreldent.
Doaton, Jlasv. Julv 1. 1911

SAYS SAYY MES IHliS'T II ELF.
Kchnnnrr Captain Complain That Thr

Made Mo F.fTort to Aid.
Bostok. July 3. Complaint was made
y by Capt Eugeno McKown of th

flve rousted schooner Margaret Haskell
that tho torpedo boat Ammen mad" off
without inquiry after sho had bumped
into the schooner off Fire Island lat
Thursday afternoon.

The Haskell was towed into harbor
to-da- y with her port side damaged and
part of her forward rigginc carried away.

Capt. McKown said that n fog shut in
suddenly. Within a few minutes a whlstlo
sounded on the port hide and altnoHt
inmedlately was followed by another to
starboard. Twice again th" whitle
sounded from tho port fide and then the
torpedo boat came out of the mint headed
for tho schooner's midship

All on the schooner saw that there was
no escape and prepared to save them-
selves. Member-- i of the rrew had only
cut the lashings of tho .mall boat when
tho torpedo boat struck the sitfiooner
The Amnion passed on into the mint
right tinder tho Haskell's jibboom and
according to Capt McKown those aboard
of her did not make any effort to lerrn the
sailing vessel's name or whether she was
sinking Ac she passed those on the
schooner distinguished the number "to-
on tho torpedo boat's funnel and learned
this morning that it wai tho Ammen

Tho Ammen wa bound from Philadel-
phia to Now York and upon reaching her
destination report was made that she
had been in collision with cn unknown
schooner

WOMAS'S SKELETOS rilFSIt.
One Hand 1'onr. hut the Hlns It Had

Morn St til There.
Thentos, N. J , July 3. -- In nn effort

to get away from the intense heat. Owen
Mullen, Charles Stubenazy and Kdwnrd
Mulholland were lounging in the grasti

y at Cedar Lane. Mullen carelessly
threw his hand over in tho (crass, nnd it
touohed a bony substance. The throe
men dug with their fingers, anil within
a few inohes of the surfaco they unearthed
the skeleton of n woman whioh had been
buried several months.

The frame was intact, and the hhoes
wero still on tho feet There was no flesh
on the bones, but parts of clothing lay
near by. One hand was missing, but
where it should have been wero found
two rings, a wedding band and a ring
with the stone setting gone. Under tho
breast, as though It had fallen out of tho
flesh, was a gun wad.

tFAY FOR WIRELESS STAFF.

nrcflvFi-shl-p Haa Kept Many Operator!
on Short Commissions.

The receivers of the United Wlroless
Telegraph Company got permission from
Supreme Court Justice Cohalan yester-
day to demand the return of tho stock
ledgers and a number of record book),
130 in all. which wero taken by United
States District Attorney Wiso in his prose-
cution of tho wireless heads, The re-

ceivers say they need these hooks to
carry on the company's business.

Tho receivers also got permission to
pav land and boat operators' outside of
this jurisdiction, because many of tho
operators have threatened to abandon
their stations unless they are paid The
station at Port Arthur. Tex . has been
clohd because a bill of $0n? for electric
power wasn't paid,

SI'S SETS OFF EXPLOSIVE.

Two Thotisind Quarts or i:a)loslte N'ls
Co I'nder 10H Hrarre Trntprraluri'.
ManiKTTA, Ohio, July 3 A temperi-tur-

of I0S dogroes in tho this evening
caused tho explosion of three unit con-mini-

2,001) quarts of nitroglycerin at
the plant of tho Torpedo Com-
pany

Tho blast raised tho boiler houso and
threo other bulldincs, vanning 3,vo loss
So ono was at work, tntl no ono was in-
jured. The city wax shukon by tho

lt Iriac of llliciiiiBtis.
YoN'KKiis, Jitlv 3 Physicians

despair of saving tho lifo of Andrew
Ciustavtson, a patient in St John's Itlver-sld- o

Hospital, who lia born hiccoughing
for Rfty-flv- e hours The miin is near
detth from oxhaiiHtion Ho is oni of
nin burnwlpiy molten ironwhon a mould
in the Otiti elevator works explodoi
everal days ago.

9

NOTICE.
The First National Hank ot Hoseburi. la tSe

State ot Ore con. Is rloslnc Its afTalrt. All not
holders and oiher creditors ot the AasoclMloa
are therefore herein- - notified to present me uotea
and other claims for payuienl tu the DoUflai
National UanK ot lloebnrr. Oregon.

S. A. .SANTOHD. Caihler.
rtatoil Juno r:d. 1P11. .

INVESTORS READ

TheWallSireetJournal
UIYIDEMItt AMU IXTEHPtT. ;

V.Eii itnfTATiYTtTitiibAD
Philadelphia. June Jl. 1011. '

The Hoard of Directors of tho lhlsh Vstlar
Itatlroad Company have this day declared a wml-- t

annual ithldrnd of Air per cent, (or S3. ! per
sbarei en Its common stocU to stockholders of
record, July 1. lull, and a semi annual dividend,
ot flte per cent, (or ?.50 per sbatei pottaprrK
ferred stock to stockholders of record, July t,'
1011; both pavable .lulj IE. 1911.

Checks will be mailed. v
J M nA.XTEIl. Treasurer. -

Till--: ltKKCK IIITTON HOLE MACUINr
COMPANY.

DIVIDEND No. 101. ,
A ouarterlr dhldend of two per cent, has ben

declared payable July 11th, It'll, to stockholder"!
of record at the close of business July Sth, tt t.

rtlANCIS A. SHEA. ITesldt.it.
THE iti:r.atiovai. lllTrnK HOLE

SEWI.MS MAf 'II INK COMPANY.
DIVIDEND No. M

A quarterly dividend of one per cent, haa be
declared payable July 15th. tell, to stockholders
of record at the close of business July MM, lit.KKA.NTIS A SHEA. Prfsltflt.
ItEEfF. rOI.DIN'i MACHINE COMPANI.

DIVIDEND No. t.
A quarterly divide ml of one per cent, has been

declared ravahle Jub IMh. 1611. to stockh ildera
or record at the close of business July Sth. 1011.

1'ltANClS A. SHEA. President.

Savings Hanks.

THE MANHATTAN

SAVINGS INSTITUTION
644-64- BreHwH. Ctr. tie eel tr St., H. T. JJ

120TH DIVIDEND'
June uih. 1M1.

Th' Trusties of this Institution h'ave declared
Interest bj tne rules entitled thereto) at tbaj

THREE AND ONE-HAL- F PER CENT.
per annutn tn all .urns noi eiceedlr.E "rt.ou) re
malnini on depusli dtirlnr th" three or six month
endlnr. on trr ,VHh Inst payable on and afwJ.il l'lh. I fit

Deposits made nn nr before July 10. 1011. win
draw Interest from July 1 1911 i

JOSlirit niRD. Tresldent. $
I'ltANK (i. STII.FS. Sccretar
CONSTANT M DIM. Ass'i Secretary

The Bowery Savings Ban
i: ami 110 rowkhY

nkw vortK. June ij. itnt.
A diildcml at the. rata of
TIHtEE and ONE-IIAI.- F Per C'ont.
per annum h been declare 1 and will
be credited to riepasltirs on all sjms of
loOO attt tipuard ant not ejccodlnf.
W.rmo which shall hsv been deposit!
at least three months on the first day ot
Julv neat, and wlU to payable on anj
alter Monday. July 17th, 11)11.

Money deposltd on or befora July 11

sill draw Interest from July ), mi.
I1ENHV A. SCIir.NCK. Preslieat

WILLIAM K. KNO.t. Comptroller.
JOSl'.ri! i. LIDDL!:. Secretary.

I THE FRANKLIN
SAVINGS BANK

Corner Sth Avenue 3 42d Street
101 ! tonsreuMc tftrtttmil hat
fceeti itrlartd of lite rait of Thrtt and
line half Per Cent, ntr annum on nil sums
('Milted thereto from V to J3.0CO. pauabtifl
01 ami oter ,iull I7m, mil.
Deposits made on or before tiie Tenth
nf .lulr 11 III drn Interest from lb lit.

William O. Conklln. Pre.
William 3. J. Krtit, Sec,

Union Dime Savings Bank
401b St. and 6th .

Interest at .lis pel cent, per annum. Credited
July 1, payable July 2 or later: money dpotltd
on or before July 10 draw Interest from July L
It'll.

CIIAHLCS r.. SI'ltAfJUR. Preaidtat
FRANCIS M. LltAKK. Treaaurer.
WILLIAM O. I KISS Secretary.

EAST ItlVKIt SAVINCJH INSTITUTION.:i, an. m iihoadwav. nkw york.
si'iii'Lus tivuu nr.. '

The i:ai semi annual dividend has beca
declarol at the rate of

Four Per Cent.
per annum on all accounts m til led thereto
payable i aid alter July Pith Deposit!
ma'le on or befont .loly-iot- wlU draw Ia.
terest from July 1st, liiil,
II S HAMSAY. Pres. C. A. WIIITNKY, See.

i:i,i;rrioNs axi .mkoting4.
NOTR'i: Is t.trrhy (tlven that a special meetlftir

of the stoclthnldeir nf the OAKLAND nAVSIUP.
IIKAI.'IY COMPANY has been callnl hy Ihe itf.
rectors nf said Company, lo bo held al

n. no Hroaduuy, llormiirh uf Manhattan, New
Ynrl. ( It), Juls 1ft. 1911, at l: n'clncK noon, for
tho purixisn nf vntlnit upon the proposition thai
the inrpuratlnu be fortnnlth tllssolvrd,

1 W. DAY, Secretary.
Dated, June toll

WI'.STINtillOfSK
Eleclrlc Miiufacturliia ompanj. '

1M llro.iawai. New York, N. Y.. July tst. 1911,
The stocl, translrr books will, for the ptirooMs

ot the Hiimial nockholders' ttiesilnir, tu ha held oil
July S. lull, bo closed nil July IV lull, at limn
o'cIock noun, atid openr-- ,m the J7th da of July,
1911, at 10.W o'clock AM

JAUKS 0. UK.NNE1T, 8cralar)-,- '


